NMpumeyaHue 2. JkOHOMUYECKaA cpeaa, B KOTOPOW HekpeanTHaa hMHaHCOBasA OpraHM3aLmsa OCyLeCTBIAET CBOK AeATEeNbHOCTb

OKoHOMMYecKas cpeaa, B KOTOPOI HeKpeaUTHas (pMHaHCOBasi OpraHu3aLms oCyLIeCcTBNSeT CBOK AeATeNbHOCTb

Tabnuua 2.1
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MC®O (IAS) 1

OCHOBHbIe (haKTopbl 1 BNSHUS, OnNpeaenstowme
(hvHaHCOBbIE pe3ynbTaThl.

M3ameHeHnsa BHeLUHen cpeabl, B KOTOPOM
YHKUMOHUPYET HeKpeanTHasi hMHaHcoBast
opraHu3auusi, peakuust Ha 3T N3MEHEHNS.

O6LLEeCTBO OCYLLECTBNSET CBOKO AEATENbHOCTb Ha Tepputopun Poccuiickon ®epepauun. B 2023 rogy Ha poccuiickyto
3KOHOMWKY MPOAOIKAny okasbiBaTb BMsSIHUE Takue pakTopsbl, Kak reornonutuyeckas o6cTaHoBKa, OrpaHUYeHUs],
BBeAEeHHble B OTHOLWeHUM Poccuiickon dPenepaumm n ee 3KOHOMUYECKUX CyObEKTOB OTAENbHBIMY FOCYAapCTBaMu U UX
06beguHeHUsIMU, Mepbl, NpMHUMaeMble Poccuiickon defepalment B OTBET Ha BHELLHEE CaHKUMOHHOE AaBneHve B
cBs3n ¢ 3aTMm, OBLLecTBO

NOABEPKEHO IKOHOMUYECKUM M PMHAHCOBLIM pUCcKaM Ha pblHkax Poccuickon ®eaepaumm, KOTopble NPOSBASOT
XapakTepHble 0COBeHHOCTH, NpUCyLIMe pa3BrBalLWMMCS pbiHkaM. HopmaTtuBHo-npaBoBasi 6a3a n Hanoroeoe
3aKOHOAATENbCTBO NPOAOITKAT COBEPLUEHCTBOBATLCS, HO A0MYCKaT BO3MOXOCTb Pa3HbIX TONKOBaHUN 1
noaBepXKeHbl YacTo BHOCUMbIM M3MEHEHUSIM, KOTOPbIE B COBOKYMHOCTM C APYIMMU HeAoCTaTkaMy NpaBoBON U
ducKarnbHbIX CUCTEM CO3Aat0T AONOMHUTENbHBbIE TPYAHOCTY ANst NPEANPUSTUAIA, OCYLLECTBSIIOLLNX CBOHO
peatenbHocTb B Poccuiickon ®epepaumun. Kpome Toro, BBEAEHME PSAOM CTPaH CaHKLUMIA B OTHOLLEHUM POCCUNCKUX
KOMMNaHWi , a Takke BBEAEHMWE OTBETHbIX Mep lNMpaBuTenscTBoM Poccuiickort ®enepaumm, cokpalleHne o6bemMoB
pbIHKa KanuTana u pbiHKa KpeAUTOBaHUS, CyLLEECTBEHHbIE KOrebaHns Kypca pOCCUACKOro pybrs No OTHOLLEHMIO K
MHOCTPaHHbIM BarioTam NpUBESo K elle GonbLiei HeonpeaeneHHOCT! 3KOHOMUYECKOoW cuTyauun. Poccuiickuin
P1HAHCOBbLIN PbIHOK CTapaeTCA BOCCTaHOBUTBLCS NOCMe NoTeEPb B CBS3W C reONONUTUYECKON CUTyaumnen n
HanoXeHHbIMU Ha HEro OrpaHNYEHNUSIMN.

Poct BBI' no ntoram 2023 roga coctasun +3,6% r/r, 4To Bbilwe 6onblUMHCTBA oXnaaHuii. K ypoBHIO ABYXNETHeN
[aBHOCTM nokasaTenb Bblpoc Ha +2,3%. PocT akoHomukm B 2023 rogy okasancs caMbiM BbICOKUM 3a nocrnegHee
pecatuneTtve. B uLensx coxpaHeHust yCTOMYMBOIO pa3BUTUSA SKOHOMUKM PP, KynnpoBaHns puckoB BO3HUKHOBEHWS
aucbanaHca cnpoca v NPeanoXeHnst Ha pbiHKE U CINaXUBaHUS NOTEHLMANbHbBIX MHNALMOHHBLIX TEHAEHUMIA, HAYNHas
¢ cepeamHbl 2023 roga, baHk Poccun npoBen psig NOBbILWEHWI KitodeBor ctaeku ¢ 7,5 o 16,0 %% rogosbix. Bmecte
c Tem B 2023 roay HabntofaeTcsi NOBbILLEHWE UHTEPECA K PbIHKY JOBEPUTENILHOMO YPaBMNeHWs CO CTOPOHbI
MHCTUTYLIMOHaNbHbIX MHBECTOPOB, KOTOPbIE ONTUMU3NPYIOT CBOM BU3HEC-NPOLECCHI B YCNOBUSAX CaHKLIMOHHOTO
[aBMNeHus], a TaKke CO CTOPOHbI BNaernbLEB KPYNHOro KanvTana, Bo3BpallatoLlero ero u3-3a pybexa. [Mpunaraemas
drHaHCOBasi OTYETHOCTb OTpaXKaeT OLeHKY PYKOBOACTBOM BO3MOXHOIO BIUSHWSA CyLLECTBYHOLLUX

YCNOBUI OCYLLECTBNEHNSA (PUHAHCOBO -XO35INCTBEHHOWN AEATENbHOCTU Ha pe3ynbraThl 4EATENbHOCTU U (hMHAHCOBOE
nonoxexne O6LecTBa. MNocneaytollee pasBuTHE YCNOBUI OCYLLECTBNEHNS (DUHAHCOBO-XO3ANCTBEHHON
[eATENbHOCTM MOXET OTNNYaTLCS OT OLIEHKU PyKOBOACTBA.




