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OcHOBHbIe (haKTOpbl U BIUSIHWS, onpeaensioLmne
hrHaHcoBble pe3ynbTaThl

O6LwecTBO OCyLLECTBMASIET CBOK AEATENbHOCTb Ha TeppUTOpUn
Poccuiickon Pegepaunn. B 1 ksaptane 2025 roga Ha
POCCUINCKYI0 3KOHOMMKY MPOAOoIIKaNM okasblBaTb BMSHNE Takue
hakTopbl, Kak reononuTnyeckas o6cTaHoOBKa, OrpaHUYeHUs,
BBeJEeHHble B OTHoweHun Poccunckon degepaunm u ee
9KOHOMMWYECKMX CYOBEKTOB OTAEMbHLIMW rOCYy4apCcTBaMmM 1 UX
00beauHeHUAMN, Mepbl, MPpUHMMaeMble Poccuickon
denepaunert B OTBET Ha BHELLHEE CaHKLUMOHHOE AaBrieHne B
cBs3n ¢ 3TMM O6LLEecTBO NOABEPKEHO 3KOHOMUYECKUM U
dhmHaHCOBbBIM prckam Ha pbiHKax Poccuiickon egepaumm,
KOTOpble NPOSIBNSAT XapaKkTepHble 0COOEHHOCTH, NpuUcyLLme
pa3BMBaloOLLMMCS pbiHkaM. HopmaTmeHoO-npaBoBas 6asa u
HarnoroBoe 3akoHoOaTeNbCTBO NPOACIKAT
COBEPLLEHCTBOBATbLCS, HO JOMYCKalT BO3MOXOCTb Pa3HbIX
TONMKOBaHUM 1 NOABEPXKEHbBI YaCTO BHOCUMbIM U3MEHEHUAM,
KOTOpble B COBOKYMHOCTU C APYrMMWN HegocTaTKkaMu NpaBoBOM U
duckanbHbIX CUCTEM CO3[aT AOMONMHUTENbHbIE TPYAHOCTY ANs
NpeanpUATUI, OCYLLECTBIISIOLLMX CBOK AeSATENbHOCTb B
Poccuinckon ®epepaummn. Kpome Toro, BBEAEHNE psiaom CTpaH
CaHKLU B OTHOLLEHNM POCCUNCKMX KOMMAaHWI, a Takke
BBeAeHMEe OTBETHbIX Mep [NpaBuTenscTBoM Poccuiickon
depepaumm, cokpaleHe o6bEMOB pbiHKa KanuTana v pbiHKa
KpeamnToBaHus, CyLLeCTBEHHbIE KorebaHusi Kypca poCCUINCKOro
pybnsi N0 OTHOLLEHMIO K MHOCTPaHHbLIM BasnoTam MpUBENO K elle
fonbLuen HeonpeaeneHHOCTY SKOHOMUYECKOW CUTYaLuN.
Poccunckuin pmHaHCOBBIN PbIHOK CTapaeTcsl BOCCTAHOBUTLCA
nocrne noTepb B CBA3W C r€ONONMTUYECKON CUTyaUnen u
HanoXXeHHbIMU Ha HEro orpaHUYeHNsIMI.

N3mMeHeHMs1 BHELLHMX YCIOBMIA, B KOTOPbIX
opraHu3auus OCyLLECTBISIET CBOK AEATENBHOCTb,
[AeNCcTBMS opraHn3aummn B OTHOLWEHNM YKa3aHHbIX
N3MEHEHUI 1 UX pesynbTaT

CornacHo odmumanbHbix 3asiBnenuin banka Poccum Tekyluee
WMHNAUMOHHOE AaBneHne ocTaeTcsl BbICOKMM. PocT
BHYTPEHHETO Cnpoca No-NpexHeMy 3Ha4YMTENbHO onepexaeT
BO3MOXXHOCTW pacLUMpeHns NpeanoXeHus ToBapoB U YChyr.
BwmecTe ¢ Tem 6onee BbipaXXeHHbIM CTano OxnaxaeHue
KPeAWUTHOW aKTUBHOCTU, pacTeT CKMOHHOCTb HaceneHus K
cbepexenuto. Mo oueHke baHnka Poccun, gocTurHytas
XKECTKOCTb OEHEXHO-KPEAMTHBIX YCNoBuii chopmupyeT
HeobxoaMMble NPeanochINkM Anst BO30OHOBNEHMs npolecca
Ae3vHdnaumMm 1 Bo3spalleHns nHdnauum k uenu B 2026 roay.
KnioueBas ctaBka B 1 BapTane 2025 roga coxpaHsieT cBoe
3HayeHune Ha ypoBHe 21% rogoBblX.

BwmecTe ¢ Tem B 1 kBapTane 2025 roga Habnogaetca
NOBbILLIEHNE UHTEPECA K PbIHKY JOBEPUTENBHOIO YrpaBneHusl Co
CTOPOHbI UHCTUTYLIMOHASBbHBIX MHBECTOPOB, KOTOPbIE
ONTUMU3NPYHOT CBOM BU3HEC-NPOLIECCHI B YCIOBUSAX
CaHKLUMOHHOTO AaBMEHWs!, a TakkKe CO CTOPOHbI BNaaenbLeB
KPYMHOro kanuTarna, BO3BpaLLlaLLlero ero n3-3a pybexa.
Mpunaraemas duHaHcoBasi OTYETHOCTb OTPAXKAET OLIEHKY
PYKOBOOCTBOM BO3MOXHOIO BIVSIHUS CYLLLECTBYHOLLMX YCIIOBUN
OCyLLEeCTBNEHUS (PMHAHCOBO -XO3SMCTBEHHOWN AEATENBHOCTU Ha
pe3ynbTaThl 4eATENbHOCTU U (PMHAHCOBOE MOSIOXEHNE
ObwecTtBa. MNocneaytouee pasBuTMe YCNOBUIA OCYLLIECTBIIEHMS
(PUHAHCOBO-X03MCTBEHHON OEATENBbHOCTM MOXET OTNMYaTbCs
OT OLEHKN PYKOBOACTBA.







