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O0LecTBO OCYLLECTBMASIET CBOK AEATENbHOCTL Ha TeppuTopun
Poccuiickon depepaumn. 3a nepuog 9 mecsaues 2025 roga Ha
POCCUINCKYI0 3KOHOMMKY MPOAOIIKANM OokasblBaTb BMSHNE Takue
hakTopbl, Kak reononuTnyeckas 06CTaHOBKa, OrpaHNYeHUs,
BBeJEHHble B OTHoweHun Poccunckon Pegepaunm u ee
3KOHOMMYECKMX CYOBEKTOB OTAEMNbHLIMW rOCY4apCTBaMM U UX
06beanHeHNs MK, Mepbl, NpUHMMaeMble Poccuiickon
depnepaumeli B OTBET Ha BHELLHEE CaAHKLMOHHOE AaBrieHne B
cBs3n ¢ 3TuM OBLLEeCTBO NOABEPKEHO 3KOHOMUYECKUM U
dmHaHCOBbIM pyckam Ha pbiHKax Poccuiickon egepaumm,
KOTOpble NPOSIBNSAT XapaKTepHble 0COOEHHOCTH, NpuUcyLLne
pa3BMBaloOLLMMCS pbiHkaM. HopmaTueHO-npaBoBas 6asa n
HarnoroBoe 3akoHoOATEeNbCTBO NPOAOIKAT
COBEPLLEHCTBOBATbLCS, HO JOMYCKaOT BO3MOXOCTb Pa3HbIX
TONMKOBaHWUM 1 NOABEPXKEHbBI YaCTO BHOCUMbIM M3MEHEHUSAM,
KOTOpble B COBOKYMHOCTU C APYrMMKU HegocTaTkaMy NpaBoBOM U
douckanbHbIX CUCTEM CO3Aa0T AOMONMHUTENbHbBIE TPYAHOCTY ANst
NpeanpUATMI, OCYLLIECTBIIAIOLLMX CBOK AeSATENbHOCTb B
Poccuinckon ®epepaummn. Kpome Toro, BBEAEHNE pSA0OM CTpaH
CaHKLM B OTHOLLEHNW POCCUMACKMX KOMMAaHWIA, a Takke
BBEeAEHME OTBETHbIX Mep [NpaBnTenscTBoM Poccuiickon
depepaunn, cokpalieHne o6bEMOB pbIHKa KanuTana v pbiHka
KpeauToBaHus, CyLLeCTBEHHbIe KonebaHusi Kypca poCCUINCKOro
pybnsi N0 OTHOLLEHMIO K MHOCTPaHHbLIM BantoTam NpUBENO K eLle
OonbLuen HeonpeaeneHHOCTN SKOHOMUYECKOW CUTYaLuN.
Poccunckuin pmHaHCOBBIN PbIHOK CTapaeTCs BOCCTAHOBUTLCS
nocrne noTepb B CBA3W C reONONMTUYECKON CUTyaumen u
HanoXXeHHbIMU Ha HEro orpaHUYeHNsIMN.

M3aMeHeHNs BHELLHMX YCNOBUI, B KOTOPbIX
opraHu3auus OCyLLECTBISIET CBOK AEATENbHOCTb,
[AeNCcTBMS opraHn3aummn B OTHOLIEHNM YKa3aHHbIX
N3MEHEHUI 1 UX pesynbTaT

CornacHo odmumanbHbix 3asiBnenuit baHka Poccum Tekyliee
WHNAUMOHHOE AaBneHne ocTaeTcsl BbICOKMM. PocT
BHYTPEHHEro cnpoca No-npexHeMy 3HauMTeNnbHO onepexaeT
BO3MOXXHOCTM pacLUMpeHns NpeanoXeHus TOBapoB U YCIyr.
BwmecTe ¢ Tem 6onee BbIpaXXeHHbIM CTano OxnaxaeHue
KPEeAWUTHOW aKTUBHOCTU, pacTeT CKMOHHOCTb HaceneHus K
cbepexenuto. Mo oueHke BaHka Poccun, gocTurHytas
XKECTKOCTb AEHEXHO-KpeaUTHBIX YCNoBUn hopmupyeT
HeobxoaMMble NpeanocbIfkM Anst BO30OHOBNEHMs npolecca
Ae3nHpnAuMM 1 Bo3BpaleHus nHdnauum k uenu B 2026 rogy.
KnioueBas ctaBka 3a nepmog 9 mecsues 2025 roga cHuauna
cBoe 3HadeHue Ao ypoBHS 17% rogoBbIX.

BmecTe ¢ Tem 3a 9 mecsaues 2025 rona HabntogaeTcs
MNoBbILLIEHNE UHTEPECA K PbIHKY JOBEPUTENBHOIO yrpaBneHus co
CTOPOHbI UHCTUTYLIMOHASBbHBIX MHBECTOPOB, KOTOPbIE
ONTUMU3MPYIOT CBOM BU3HEC-NPOLLECCHI B YCMOBUSIX
CaHKLUMOHHOTO AaBNEHWs, a TakkKe CO CTOPOHbI BNnaaenbLeB
KPYMHOro kanuTarna, BO3BpaLLlaLero ero n3-3a pybexa.
Mpunaraemas uHaHcoBasi OTYETHOCTb OTPAXKAET OLIEHKY
PYKOBOACTBOM BO3MOXHOIO BIIMSIHWS CYLLLECTBYOLLMX YCITOBUN
OCYLLLEeCTBMNEHNSI (PUHAHCOBO -XO3SIMCTBEHHOWN AEATENBHOCTU Ha
pe3ynbTaTthl 4eATENbHOCTU U (PMHAHCOBOE MOSIOXKEHNE
OobwecTBa. MNocneaytolee pasBuTe YCNOBUIA OCYLLIECTBIIEHNS
(hMHaAHCOBO-X035CTBEHHON AESATENBHOCTU MOXET OTNMYaThLCS
OT OLIEHKM PYKOBOACTBA.







