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OcHOBHbIe (haKTOPbl 1 BIUSIHWS, oNpeaensoLmne
hrHaHcoBblE pe3ynbTaThl

O6LecTBO OCyLLeCTBNASET CBOK AEATENbHOCTb Ha TeppUTOpUM
Poccuiickon ®enepaumn. B 1 nonyrogmm 2025 roaa Ha
POCCUINCKYI0 3KOHOMMKY MPOAOIIKaNM okasblBaTb BMSHNE Takue
dakTopsbl, Kak reononuTUYeckas o6CcTaHoOBKa, OrpaHNYeHNs,
BBeJEHHble B OTHoweHun Poccunckon Pegepaunm u ee
3KOHOMMYECKMX CYOBEKTOB OTAEMNbHLIMW rOCY4apCTBaMM U UX
06beanHeHns MK, Mepbl, NpUHMMaeMble Poccuiickon ®eaepauuen
B OTBET Ha BHELLHEee CaHKUWOHHOe AaBreHune B cBaA3n ¢ aTnm
O6LLEecTBO NOABEPXKEHO IKOHOMUYECKUM U (PMHAHCOBBLIM pUcKam
Ha pbiHkax Poccuiickon ®eagepauun, KOTopble NPOABASIOT
XapaKkTepHble 0COOEHHOCTH, NPUCYLLME pa3BMBaOLLMMCS PbIHKaM.
HopmatusHo-npaBoBas 6a3a 1 HanoroBoe 3akoHOA4ATENBCTBO
NPOAOIMXaloT COBEPLLUEHCTBOBATLCS, HO ONYCKAOT BO3MOXOCTb
pasHbIX TOMKOBaHWI 1 NOABEPXKEHbI YACTO BHOCUMbIM
N3MEHEHUAM, KOTOPbIE B COBOKYNMHOCTM C APYrMMM HeZOCTaTKaMm
NpaBoOBON 1 UCKanbHbIX CUCTEM CO3Aat0T AOMNONMHUTENBHbIE
TPYAHOCTU ANSA NpeanpusaTUii, OCYLLECTBNSIIOLLNX CBOO
pedarenbHocTb B Poccunckon Pepepaumn. Kpome Toro, BBeaeHue
PSILOM CTPaH CaHKLMIA B OTHOLLEHUW POCCUMCKUX KOMMaHWI, a
Takke BBeAeHve oTBeTHbIX mep MpaBnuTenscTBom Poccuickoin
depnepaunm, cokpalleHme 06bEMOB pbIHKa KanuTana v pbiHKa
KpeaMToBaHUS, CyLLIEeCTBEHHbIE konebaHms Kypca poCCUMINCKOro
pybnsi No OTHOLLEHMIO K MHOCTPaHHbLIM BantoTam NpUBENO K elle
GonblLuen HeonpeaeneHHOCTN SKOHOMUYECKOW CUTyaLmu.
Poccuickuin ouHaHCOBBIV PbIHOK CTapaeTcsl BOCCTAHOBUTLCS
nocne noTepb B CBA3M C reononUTUYECKON CUTyaLmnen 1
HanoXeHHbIMU Ha HEro OrpaHUYEHUSMN.

M3aMeHeHNs BHELLHMX YCNOBUI, B KOTOPbIX
opraHu3auus OCyLLECTBISIET CBOK AEATENbHOCTb,
[AeNCcTBMS opraHn3aummn B OTHOLWEHNM YKa3aHHbIX
N3MEHEHUI 1 UX pesynbTaT

CornacHo odmumanbHbix 3asiBnenuit banka Poccum Tekyliee
VMHPNSLMOHHOE OaBMNeHMe OCTaeTCs BbICOKMM. POCT BHYTPEHHEro
crnpoca no-npexHemy 3Ha4YnTENbHO OnepexaeT BO3MOXHOCTU
pacLuMpeHnsi NPeanoXeHusa ToBapos 1 ycnyr. Bmecte ¢ tem
6onee BblpaXeHHbIM CTaro oXnaXxaeHne KpeanTHON akTUBHOCTH,
pacTeT CKIMOHHOCTb HaceneHus Kk cbepexennto. Mo oueHke baHka
Poccuun, focTurHyTas XeCcTkoCTb AEHEXHO-KPeAUTHbBIX YCNOBUIA
dopMmpyeT HeobXxoaMMble NPeAnoChINKX ANst BO30OHOBMEHMS
npouecca Ae3MHpnsaumMmn n Bo3BpaLLeHus MHNAUMM K Lenv B
2026 roay. KntoueBas ctaBka B 1 nonyroguu 2025 roga cHuauna
cBOe 3HayeHue o ypoBHSA 20% rogoBsbIX.

BmecTe ¢ Tem B 1 nonyrogum 2025 roga Habnogaetcs
NOBbILLEHNE UHTEPECA K PbIHKY OBEPUTENBHOIO YrpaBreHusl co
CTOPOHbI MHCTUTYLIMOHASbHbIX MHBECTOPOB, KOTOPLIE
ONTUMU3MPYIOT CBOM BU3HEC-NPOLLECCHI B YCMOBUSAX CAHKLIMOHHOIO)
OaBreHUs, a Takke CO CTOPOHbI BriagesnbLEB KPYNHOro kanuTana,
BO3BpaLLaloLLEero ero us-3a pybexa. Npunaraemasi pmHaHcoBas
OTYETHOCTb OTPaXaeT OLLEHKY PYKOBOACTBOM BO3MOXXHOTO
BIIUSIHUS CYLLLECTBYHOLLMX YCITOBUIA OCYLLECTBINEHMS (DMHAHCOBO -
XO35ICTBEHHON AEATENBLHOCTU Ha pe3yrnbTaThl 4EATENBHOCTU U
duHaHcoBoe nonoxeHve ObuecTra. Mocneayuee passutre
YCNoBUWI OCYLLECTBNEHUSA (PUHAHCOBO-XO3ANCTBEHHOMN
OEeATEeNbHOCTM MOXET OTNIMYaTbCA OT OLIEHKM PYKOBOACTBA.




